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Sister Resorts Silver Mountain is taking the next step in an exciting evolution to a multi-season

destination resort.
Property Management

. . As the future continues to unfold, our master plan proposes a comprehensive expansion:
Environmental Stewardship

History = An expanded Gondola Village with new shops, meeting facilities, restaurants and
entertainment plaza

* New high-speed chairlifts and snowmaking system h
* New trails to expand the skiing, snowboarding, and mountain biking experience
* A new ‘water playground' for year-round enjoyment

* A masterfully-crafted luxury condominium lodge at the base in the heart of the Gondola
Village and only steps from your high-speed access to our mountain playground
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PRESS RELEASE

Silver Mountain Resort Enjoys Third Conseculive Sell Out
of Village Real Estate

Kellogg, 1D | Satuiday, Apdl 1. 2008 Slver Mounlain Resorl's thind recd estate alfeting was an averwhaiming
sucess with all 9 avalable Moming §|ar Loados reddences sold outin one day an Agedl |'s Wik Sslaclion

Ewenl,

"The marke! for value-piced, omenifized retort real estate in Kallogn, idono proved agoin 1o oe very
shrong.” saicd ey Andres, Silver Mountcin Resort's president, "Home buyess from throughou! 1he United
States sovicusly shicre our visian for the new Siver Mowntan" Andras nolec that bosed on the success of
the past fhree reol estote eieosaes, Ihese viloge properiiet In the hearl of Ihe fascrt’'s new viloge have

peceme some of the mosl soughl ofter real estale availobble in the reaon,

The third fed ectais reiscse al Moming Siar Lodgs mnsudsd g combinotion ol stucfos: 1 ond Z-begroom
siftes. ond penthouse level candominiums fealuing lofts, The professionally-designed residences onge |f
size from 382 1o | 430 4g, f. and are fully-futnished with ameniliss includirg ranscreen Tyvs grandte kilchan
countertops, hligh-meed iIntema! servlce, angd Knotly Alder coninelry. The cofdominium residancss are
lgeatad In o gaedesiton vilase wilhin steps of Sver Mounian Resort's high-speaed gondolgand ore
adiacent te Ihe new Indoor waterpan cutrently under construction. The sizs of two footbal fislds, The new
wistempark i the fisl of Tts kind arask rgsorl i thewsst. Flanned [o.opearale yaar-round, the wilemark
design fectures severd wal ond wild atfractions including fhling swil pools, water sides, o lazy fver. Family

raftt side; oo thity Ingean, and HowRider surf wave:

The thitd consacutive sell out of vilaoe properties of Siver sountain Besor! pavad the way for o very lkely
taurtn real estate relecss In the next yaar as the resert confinues lishistorlc frangtion lo o four secson
destinalien rasort. Feyond e village condeminiurms o Moming Star tedge, the rasont § comprenanshe
master plan alsa Ineludes tha develegment of o golf course in thie Slver Woliey os well as new meeling
fackifies, restaurants, high-speed chaldift. snowmaking system. and new lralls, Two of the ot respd e
carnpanies in the Poclfic Northwest are leading Silver Mountaln's Histore transfomnation: Eagle CreshE e
JELD-WENE enjov o proven frock record of creatingsuccesiul resorf carmimunilies and tire comimil f=dl to

fhe visicn of e naw Silver sounfain Retorl,

For mare defols please contoc! Slephan Lansol PE-FES-151E

FOR IMMEDIATE RELEASE
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Natural Paradise

As a ski resort, Silver Mountain
draws  rave reviews. Powder
Magazine calls it "an undiscovered
diamond atop Silver Valley." Ski
Magazine insists "the snow is pure
velver," crediting the resort with the
best powder ‘-,1111111! in the Pacilic
Northwest.

Current Mountain
But even as ski critics sing its Configuration

praises, people are drawn by the| (clickimage toview farger)
region’s  other charms as  well:
Uncrowded living, pure mountain
air, abundant outdoor recreation,
pitie  rees, rivers and  mountain
vistas. A quick sampling of visitors
to Silver Mountain Resort, or for
that matter, those visitors who fell in
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has helped (o creale a restored environment rich in wildlife.

As a goal of federal, state and local agencies, this remediated land
is 1o be turned over to the privaie sector, creating opportunity for
fee simple ownership. The lands are slated for economic and
recteational  development opportunities (o generate  jobs and
increase the local and state fax hase. Silver Mountain Resort's
proposal will serve as a catalyst for land transfers, economic
redevelopment and financial assistance.

Silver Mountain Resort and Fagle Crest Communities have now
assembled all of the necessary lands to undertake (his major resort
development, through a combination ol outright ownership, long-
term leases, options, land transfers, easements and right of ways.

Aggressive Timeline

'The concept plan, which illustrates taking Silver Mountain Resort
from a day use recreational area to a regional multi-season
clestination resorl, has received strong support from all necessary
sublic entities. As a resull, the project is on an aggressive timetable

Mountain, have all preliminary approvals for the Planned  Unit

Development (PUD) in place by early fall of 2001. This includes
approvals for the Alhambra Base Area with residential and
commercial land uses, expanded skiing terrain with approvals for
new lifts, and the development of the golf course site including
residential and commercial areas, as well as all land transfers and
easements or rights of way that may be necessary.

Selecred investors and developers will have the opportunity to
participate in the design and final approval phase for each project
component. The project can be built out "as is" because it is
anticipated (o have the full support of all regulatory entities.

The major components of the concept plan are major ski area
:Xpansion. as well as a new access road to the Alhambra Base Area,
a mountain development with additional commercial and retail
opportunities, access to new high-speed lilts, ski-in, ski-ou
mountain real estate, and an 18-hole resort goll course and real
estate development poject. At the Alhambra Base Area, property

htt_p:;’,fw.s-ﬂm{mmt.cﬂmfexp-_dev_ﬂwewi_ew.htm] 11/11/02
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owners and guests will enjoy excellent recreation, first-class
amenities and mountain scenery.

The preliminary PUD concept approval will allow for a mixiure of
multi-housing developmernt on both the mountain expansion real
estate pods and the goll course residential pods. 11 is anticipated
that the ski-in, ski-out housing and golf course residential units can
be a mixture of single-family homes and duplexes, town homes and
condominiums, and possibly time-interval ownership based on
market demands and absorption rates. Approximately 250 (o 800
units could be conligured and built on the mountain development
pods and op to 150 units surrounding the golf course site. All of
the units will have excellent views and be high above the city ol
Kelloge and the interstate highway.,

[t is a bold and challenging resort development undertaking. The
concepl approvals are expected © be in place by September, the
private lands are secured and there is strong political support.

FOR MORE INFORMATION CONTACT:
J. Murph Yule

JMY Consulting Services, Inc.
bty Beacon Street, Suite 7

Haston, Massachusetis 02108

Iel: (B17) T23-7T383
Cel: (617) 510-4600
Fax: (617) T20-0682
Email: jrmyule@dol.com

Sifver Enow Conditions
1-800-204-642E

KerCommWebDenpn EMNav Madiz . EFM
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